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Fund Details

Fund Management

ISIN

IE00B99K4670

Domicile

Ireland

Currency

USD

Asset Class

Bond

Management Fee

0.70%

12 Month Yield (%)

3.81

Minimum Investment (USD)

Founded in 1939, Neuberger Berman is a 100% employee-owned investment manager with over 650 investment professionals
working across public and private markets. The company manages USD405 billion of total client assets as of end-December
2020, with USD125 billion invested in equity, USD184 billion in fixed income and rest in alternatives. It invests primarily across
Americas (65%), followed by Asia Pacific (21%) and Europe and Middle East (14%).

Fund
Investment Objective: The Neuberger Berman Emerging Market Debt - Hard Currency Fund seeks to outperform the JP
Morgan EMBI Global Diversified Index by 1-2% over the benchmark before fees over a market cycle (typically 3 years).

2,500,000

Ongoing Charges

Investment Process: The Fund managed by the EMD team has an Investment process that focuses on generating added value
by combining an explicit top-down analysis of the overall EMD asset classes with a bottom-up analysis of the underlying
countries and their currencies, corporate issuers and instrument selection. The investment process comprises of the following
four stages:

0.86%

AUM, as of Apr 30, 2021 (USD, mn)

4,334.76

1.

Figure 1: Sector Allocation, April 2021
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Investment Parameters: The key investment parameters of the fund are,

Figure 2: Fund’s 1 year Performance (USD)
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3.

Top-down EMD asset class review: Review of the emerging markets debt investment universe to create a top-down
score for the strategy which is used to determine how much risk the portfolio management team will take at any given
time. The scorecard comprises of 4 categories namely, Developed market conditions; Emerging market country
fundamentals; Technical factors; and Value.
Bottom-up country / issuer / instrument level selection: Country credit score arrived at by including macroeconomic
factors accounting for 60% of the weight and ESG factors for the rest 40%. The EM Corporate Debt team conducts
fundamental research for corporate issuers. Individual debt securities are selected using different proprietary tools to
determine the attractiveness of each instrument including various yield curve models and an in-house liquidity model.
Strategy setting, risk management and model portfolio construction: The team aims to position for value across alpha
sources efficiently to ensure compliance with the risk budget.
Portfolio customization, process and performance evaluation: Incorporates portfolio customization for fund and client
specific guidelines and risk profiles and aims to ensure an efficient implementation and execution of trades.

Source: Figure 1 – Fund’s Fact Sheet (30 April 2021), Figure 2 - Factset (08
June 2021)
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No minimum or maximum number of securities
Duration: Within the range of +/-2 years compared to the benchmark
Weightage: Max per single country: 25%; Max per corporate issuer: 4%
Maximum Quasi-Sovereign exposure: 35%
Maximum Sub-Sovereign exposure: 10%
Maximum Supranational exposure: 10%
Maximum Corporate exposure: 15%
Maximum Non-Sovereign exposure (i.e. total exposure of the four categories above): 50%
% of cash in portfolio: Maximum cash position allowed is 20%
Minimum/maximum tracking error: The tracking error target range is 1%-5% over a market cycle of three years
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ADCB Assets Management Limited is a member of ADCB Group, licensed by Financial Services Regulatory Authority (“FSRA”) in Abu Dhabi Global Market. This report is intended for
general information purposes only for customers of ADCB Asset Management Limited (“AAML”) who are either retail or professional investors. It should not be construed as a
recommendation, offer or solicitation to purchase or dispose of any securities or to enter in any transaction. The content of this report should not be considered legal, regulatory, credit,
tax or accounting advice. Anyone proposing to rely on or use the information contained in the report should independently verify and check the accuracy, completeness, reliability and
suitability of the information, obtain independent and specific advice from appropriate professionals or experts regarding information contained in this report and make independent
decisions regarding any security mentioned in this report. Information contained herein is based on various sources, including but not limited to public information, that AAML considers
accurate and reliable. However, AAML makes no representation or warranty as to the accuracy or completeness of any statement made in or in connection with this report and accepts
no responsibility whatsoever for any loss or damage caused by any act or omission taken as a result of the information contained in this report. Charts, graphs and related data or
information provided in this report are intended to serve for illustrative purposes only.
The information contained in this report is prepared as of a particular date and time and will not reflect subsequent changes in the market or changes in any other factors relevant to
their determination. AAML expressly disclaims any obligation to update or revise any forward looking statements to reflect new information, events or circumstances after the date of this
report or to reflect the occurrence of unanticipated events. ADCB Group does and may at any time solicit or provide commercial banking, investment banking, credit, advisory or other
services to the companies covered in its reports. As a result, recipients of this report should be aware that any or all of the foregoing services may at time give rise to a conflict of interest
that could affect the objectivity of this report. Past performance does not guarantee future results. Investment products are not bank deposits and are not guaranteed by ADCB Group.
They are subject to investment risks, including possible loss of principal amount invested.

Sources: 1. Fund’s RFP, 2. Morningstar Fund Details (4/30/2021), 3. Fund’s Website, 4. Factset
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