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Fund Details

Fund Management

ISIN

LU0329593007

Fund Details
Domicile

Luxembourg

Currency

USD

Fund

Asset Class

Equity

Management Fee

0.75%

Ongoing Charge as of Jun 10, 2020

1.07%

AUM, as of Sep 30, 2020 (USD, mn)

9,882.03

Investment Objective: The World Healthscience Fund seeks to maximize total return. The Fund invests globally at least 70%
of its total assets in the equity securities of companies whose predominant economic activity is in healthcare,
pharmaceuticals, medical technology and supplies and the development of biotechnology. Currency exposure is flexibly
managed.
Investment Process: The Fund’s stock selection strategy is based on a bottom-up, fundamental sub-industry and company
research. Portfolio strategy and risk management are integral components of the portfolio construction process. The Fund
is managed by the Health Sciences Team led by Erin Xie. Fundamental industry analysis is the starting point of the investment
process. Five key assessments are made at the industry level – industry structure and dynamics, political and regulatory
environment, drivers of industry growth, margin trends, and valuation.

Figure 1: Sector Allocation, Sep 2020
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BlackRock is a global asset management firm with USD7.4 trillion of assets under management as at 31 December 2019. It
invests primarily in equity (52%), followed by fixed income (31%), multi-asset (8%), alternatives (2%) and cash products (7%).
BlackRock caters to a diverse client base across 100 countries in the world.
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Figure 2: Fund’s 1 year Performance (USD)
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Product companies: The investment Team conducts proprietary, in-depth analysis of a company’s product portfolio
and pipeline.
Services companies: The Team also takes into account the macro outlook for the overall sector and specified
industry into consideration, such as political and regulatory environment. Management strength is also a key
assessment for investment consideration.
Portfolio Construction: The portfolio managers will aim to hold between 70-120 stocks with no single stock
exceeding 10% of the value of the fund. Non-US investments typically range between 10-35% of assets depending
on market conditions.
Valuation Methodology: The Team performs scenario analysis and a corresponding valuation range to assist
investment decision. Depending on the industry and maturity of companies, the Team use a range of valuation
metrics including DCF, FCF yield, etc.

Investment Parameters: The key investment parameters of the Fund are,
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Source: Figure 1 – Factsheet (13 Oct 2020), Figure 2 - Factset (02 Nov
2020)
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The investment advisor may use financial derivative instruments for investment purposes in order to achieve the
investment objective of the Fund, and/or to reduce risk within the Fund’s portfolio, reduce investment costs and
generate additional income
The Fund invests globally at least 70% of its total assets in the equity securities
No single holding is greater than 10% of fund
Any holdings above 5% of fund in aggregate must not exceed 40% of Fund
Cannot own more than 10% of investee company
The IA will refer to the MSCI World Health Care Index when constructing the Fund’s portfolio, but is not bound by
the components or weighting of the Index when selecting investments
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ADCB Assets Management Limited is a member of ADCB Group, licensed by Financial Services Regulatory Authority (“FSRA”) in Abu Dhabi Global Market. This report is intended for
general information purposes only for customers of ADCB Asset Management Limited (“AAML”) who are either retail or professional investors. It should not be construed as a
recommendation, offer or solicitation to purchase or dispose of any securities or to enter in any transaction. The content of this report should not be considered legal, regulatory, credit,
tax or accounting advice. Anyone proposing to rely on or use the information contained in the report should independently verify and check the accuracy, completeness, reliability and
suitability of the information, obtain independent and specific advice from appropriate professionals or experts regarding information contained in this report and make independent
decisions regarding any security mentioned in this report. Information contained herein is based on various sources, including but not limited to public information, that AAML considers
accurate and reliable. However, AAML makes no representation or warranty as to the accuracy or completeness of any statement made in or in connection with this report and accepts
no responsibility whatsoever for any loss or damage caused by any act or omission taken as a result of the information contained in this report. Charts, graphs and related data or
information provided in this report are intended to serve for illustrative purposes only.
The information contained in this report is prepared as of a particular date and time and will not reflect subsequent changes in the market or changes in any other factors relevant to
their determination. AAML expressly disclaims any obligation to update or revise any forward looking statements to reflect new information, events or circumstances after the date of this
report or to reflect the occurrence of unanticipated events. ADCB Group does and may at any time solicit or provide commercial banking, investment banking, credit, advisory or other
services to the companies covered in its reports. As a result, recipients of this report should be aware that any or all of the foregoing services may at time give rise to a conflict of interest
that could affect the objectivity of this report. Past performance does not guarantee future results. Investment products are not bank deposits and are not guaranteed by ADCB Group.
They are subject to investment risks, including possible loss of principal amount invested.

Sources: 1. Standard Request For Proposal (Feb 2020), 2. Fund’s Factsheet (September 2020), 3. Fund’s Key Investor Information (Feb 2020), 4. Morningstar Fund Details (6/16/2020), Factset (02 Nov 2020)
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